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	Your directors present their report on the company for the financial year ended 30 June 2009.

	
	

	The names of the directors in office at any time during, or since the end of the year are:

	
	

	
	Mr Raymond J Faulder

	
	Mr William Brodie

	
	Mr William Robert Shaw

	
	Mr Darren James Townsend

	
	Mrs Heather Francis Woodbridge

	
	Mr Douglas Moir

	
	Mr Warrick John Gruggen

	
	Mr John David Rae

	
	Mrs Julie Kent

	
	

	Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

	
	

	The profit of the company for the financial year after providing for depreciation amounted to $48,877.

	
	

	No significant changes in the company's state of affairs occurred during the financial year.

	
	

	The principal activities of the company during the financial year were promotion of the game of bowls.

	
	

	No significant change in the nature of these activities occurred during the year.

	
	

	No matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly affect the operations of the company, the results of those operations, or the state of affairs of the company in future financial years.

	
	

	Likely developments in the operations of the company and the expected results of those operations in future financial years have not been included in this report as the inclusion of such information is likely to result in unreasonable prejudice to the company.

	
	

	The company's operations are not regulated by any significant environmental regulation under a law of the Commonwealth or of a state or territory.

	
	

	Dividends to members are prohibited by the Constitution of the Company.

	
	

	
	

	
	

	Indemnities have been given and insurance premiums paid, during and since the end of the financial year, for directors and officers of the company.  The insurance is in respect of legal liability for damages and legal costs arising from claims made by reason of any omissions or acts, other than dishonesty, by them whilst acting in their individual or collective capacity of their office in the Company.

 

	
	No person has applied for leave of the Court to bring proceedings on behalf of the Company or intervene in any proceedings to which the Company is a party for the purposes of taking responsibility on behalf of the Company for all or any part of those proceedings.


	Auditor's Independence Declaration

	
	

	A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out on page 3.

	
	

	Signed in accordance with a resolution of the Board of Directors:

	
	

	Director:
	_________________________________________________________

	
	Mr Raymond J Faulder (Chairman)

	
	

	Director:
	_________________________________________________________

	
	Mr William Brodie (Snr Deputy Chairman)

	
	

	Dated this 30 day of September 2009


	
	
	

	I hereby declare, that to the best of my knowledge and belief, during the year ended 30 June 2009 there have been:

	
	
	

	(i)
	no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in relation to the audit; and

	
	
	

	(ii)
	no contraventions of any applicable code of professional conduct in relation to the audit.

	
	
	

	
	
	

	
	
	

	Name of Firm:
	JEFF BORTHWICK - CHARTERED ACCOUNTANT

	
	
	Chartered Accountant

	
	
	

	Name of Partner:
	_________________________________________________________

	
	
	Jeff Borthwick

	
	
	

	Address:
	
	Kingscliff NSW 2487

	
	
	

	
	
	

	Dated this 21 day of September 2009


	Revenue
	2
	
	2,125,498.13
	
	2,072,239.32

	Changes in inventories of finished goods and work in progress
	
	
	4,238.73
	
	(10,404.58)

	Goods purchased for resale
	
	
	(410,426.05)
	
	(370,272.86)

	Advertising expenses
	
	
	(74,463.66)
	
	(64,060.23)

	Auditor's remuneration
	2
	
	(13,695.00)
	
	(14,990.15)

	Bad and doubtful debt expenses
	
	
	(14.50)
	
	-

	Depreciation and amortisation expenses
	
	
	(141,458.38)
	
	(130,370.62)

	Employee benefits expenses
	
	
	(727,734.52)
	
	(669,210.44)

	Finance costs
	
	
	(83,838.85)
	
	(80,792.91)

	Freight and cartage
	
	
	(7,182.70)
	
	(6,476.33)

	Other expenses
	
	
	(622,046.69)
	
	(569,705.41)

	Profit for the year
	
	
	48,876.51
	
	155,955.79

	Retained earnings at the beginning of the financial year
	
	
	1,451,062.72
	
	1,295,106.93

	Profit attributable to members of the company
	
	
	1,499,939.23
	
	1,451,062.72


	ASSETS
	
	
	
	
	

	CURRENT ASSETS
	
	
	
	
	

	Cash and cash equivalents
	3
	
	67,231.09
	
	62,504.89

	Inventories
	4
	
	24,075.50
	
	19,836.77

	Other current assets
	5
	
	13,885.27
	
	10,265.00

	TOTAL CURRENT ASSETS
	
	
	105,191.86
	
	92,606.66

	
	
	
	
	
	

	NON-CURRENT ASSETS
	
	
	
	
	

	Property, plant and equipment
	6
	
	3,170,515.23
	
	3,019,406.61

	Intangible assets
	7
	
	248,782.24
	
	2,146.50

	TOTAL NON-CURRENT ASSETS
	
	
	3,419,297.47
	
	3,021,553.11

	TOTAL ASSETS
	
	
	3,524,489.33
	
	3,114,159.77

	
	
	
	
	
	

	LIABILITIES
	
	
	
	
	

	CURRENT LIABILITIES
	
	
	
	
	

	Trade and other payables
	8
	
	63,859.16
	
	67,448.07

	Provisions
	9
	
	62,255.88
	
	66,956.28

	TOTAL CURRENT LIABILITIES
	
	
	126,115.04
	
	134,404.35

	
	
	
	
	
	

	NON-CURRENT LIABILITIES
	
	
	
	
	

	Financial liabilities
	10
	
	1,070,135.01
	
	872,392.65

	TOTAL NON-CURRENT LIABILITIES
	
	
	1,070,135.01
	
	872,392.65

	TOTAL LIABILITIES
	
	
	1,196,250.05
	
	1,006,797.00

	NET ASSETS
	
	
	2,328,239.28
	
	2,107,362.77

	
	
	
	
	
	

	EQUITY
	
	
	
	
	

	Reserves
	11
	
	828,300.05
	
	656,300.05

	Retained earnings
	12
	
	1,499,939.23
	
	1,451,062.72

	TOTAL EQUITY
	
	
	2,328,239.28
	
	2,107,362.77


	
	2009
	
	2008

	
	$
	
	$

	CASH FLOW FROM OPERATING ACTIVITIES
	
	
	

	Receipts from customers
	2,121,877.86
	
	2,018,629.11

	Payments to suppliers and employees
	(1,847,428.41)
	
	(1,673,518.92)

	Finance Costs
	(83,838.85)
	
	(80,792.91)

	Net cash provided by operating activities
	190,610.60
	
	264,317.28

	
	
	
	

	CASH FLOW FROM INVESTING ACTIVITIES
	
	
	

	Proceeds from sale of property, plant and equipment
	-
	
	6,663.86

	Payments for property, plant and equipment
	(118,328.62)
	
	(148,112.00)

	Payments for intangibles
	(247,298.14)
	
	-

	Net cash provided by (used in) investing activities
	(365,626.76)
	
	(141,448.14)

	
	
	
	

	CASH FLOWS FROM FINANCING ACTIVITIES
	
	
	

	Proceeds from financial liabilities
	246,000.00
	
	63,219.01

	Repayment of financial liabilities
	(66,257.64)
	
	(51,092.83)

	Net cash provided by (used in) financing activities
	179,742.36
	
	12,126.18

	
	
	
	

	Net increase (decrease) in cash held
	4,726.20
	
	134,995.30

	Cash at beginning of year
	62,504.89
	
	(72,490.41)

	Cash at end of year
	67,231.09
	
	62,504.89

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


	1
	Statement of Significant Accounting Policies

	
	
	

	
	POTTSVILLE DISTRICT BOWLS & SPORTS CLUB LIMITED is a company limited by guarantee, incorporated and domiciled in Australia.

	
	
	

	
	Reporting basis and conventions

	
	
	

	
	The directors have prepared the financial statements on the basis that the company is a non reporting entity because there are no users dependent on general purpose financial reports. This financial report is therefore a special purpose financial report that has been prepared in order to meet the requirements of the Corporations Act 2001.

	
	
	

	
	The financial report has been prepared in accordance with the mandatory Australian Accounting Standards applicable to entities reporting under the Corporations Act 2001, and the significant accounting policies disclosed below which the directors have determined are appropriate to meet the needs of the members. Such accounting policies are consistent with the previous period unless stated otherwise.

	
	
	

	
	The financial statements have been prepared on an accruals basis and are based on historical costs unless otherwise stated in the notes. The material accounting policies that have been adopted in the preparation of this report are as follows:

	
	
	

	
	Accounting Policies


	
	

	
	Inventories

	
	

	
	Inventories are measured at the lower of cost and net realisable value.


	
	
	

	
	Property, Plant and Equipment
	

	
	
	

	
	Each class of property, plant and equipment is carried at cost or fair value as indicated less, where applicable, any accumulated depreciation and impairment losses.

	
	
	


	
	Plant and equipment
	

	
	
	

	
	Plant and equipment are measured on the cost basis.

	
	
	

	
	The carrying amount of plant and equipment is reviewed annually by directors to ensure it is not in excess of the recoverable amount from these assets. The recoverable amount is assessed on the basis of the expected net cash flows that will be received from the assets' employment and subsequent disposal. The expected net cash flows have been discounted to their present values in determining recoverable amounts.

	
	
	

	
	Depreciation
	

	
	
	

	
	The depreciable amount of all fixed assets including building and capitalised lease assets, but excluding freehold land, is depreciated on a straight line basis over the asset's useful life to the company commencing from the time the asset is held ready for use.

	
	
	

	
	The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date.

	
	
	

	
	An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable amount.

	
	
	

	
	Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are included in the income statement. When revalued assets are sold, amounts included in the revaluation reserve relating to that asset are transferred to retained earnings.


	
	
	

	
	Financial Instruments

	
	
	

	
	Initial Recognition and Measurement

	
	
	

	
	Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions to the instrument. For financial assets, this is equivalent to the date that the company commits itself to either purchase or sell the asset (ie trade date accounting adopted).

	
	
	

	
	Financial instruments are initially measured at fair value plus transactions costs except where the instrument is classified 'at fair value through profit or loss' in which case transaction costs are expenses to profit or loss immediately.

	
	
	

	
	
	

	
	


	
	

	
	


	
	

	
	Intangibles

	
	

	
	Borrowing Costs & Entitlements

	
	

	
	Gaming machine entitlements are recognised at cost of acquisition. Entitlements have an indefinite life and are carried at cost. 


	
	

	
	Employee Benefits

	
	

	
	Provision is made for the company's liability for employee benefits arising from services rendered by employees to balance date. Employee benefits that are expected to be settled within one year have been measured at the amounts expected to be paid when the liability is settled, plus related on-costs.

	
	

	
	Employee benefits payable later than one year have been measured at the present value of the estimated future cash outflows to be made for those benefits. Those cashflows are discounted using market yields on national government bonds with terms to maturity that match the expected timing of cashflows.


	
	

	
	Provisions

	
	

	
	Provisions are recognised when the company has a legal or constructive obligation, as a result of past events, for which it is probable that an outflow of economic benefits will result and that outflow can be reliably measured.

	
	

	
	Provisions recognised represent the best estimate of the amounts required to settle the obligation at reporting date.


	
	

	
	Cash and Cash Equivalents

	
	

	
	Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within short-term borrowings in current liabilities on the balance sheet.


	


	
	Revenue and Other Income

	
	

	
	Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts and volume rebates allowed. Any consideration deferred is treated as the provision of finance and is discounted at a rate of interest that is generally accepted in the market for similar arrangements. The difference between the amount initially recognised and the amount ultimately received is interest revenue.

	
	

	
	Revenue from the sale of goods is recognised at the point of delivery as this corresponds to the transfer of significant risks and rewards of ownership of the goods and cessation of all involvement in those goods.

	
	

	
	Revenue recognition relating to the provision of services is determined with reference to the stage of completion of the transaction at reporting date and where outcome of the contract can be estimated reliably. Stage of completion is determined with reference to the services performed to date as a percentage of total anticipated services to be performed. Where the outcome cannot be estimated reliably, revenue is recognised only to the extent that related expenditure is recoverable.


	
	

	
	Borrowing Costs

	
	

	
	Borrowing costs directly attributable to the acquisition, construction or production of assets that necessarily take a substantial period of time to prepare for their intended use, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale.

	
	

	
	All other borrowing costs are recognised in income in the period in which they are incurred over the term of the borrowing or 5 years whichever is the lesser.


	
	

	
	Comparative Figures

	
	

	
	Comparative figures have been adjusted to conform to changes in presentation for the current financial year where required by accounting standards or as a result of changes in accounting policy.


	2
	Revenue
	
	
	
	

	
	Catering & Beverages
	
	947,574.28
	
	906,428.21

	
	Gaming
	
	990,610.66
	
	988,283.92

	
	Raffles
	
	31,279.80
	
	34,354.98

	
	Keno
	
	49,094.46
	
	49,902.71

	
	TAB
	
	29,274.08
	
	18,475.38

	
	Bingo
	
	9,093.64
	
	11,259.74

	
	Green Fees
	
	6,667.73
	
	6,842.73

	
	Members Subscriptions
	
	8,266.14
	
	11,130.60

	
	Insurance Recovery
	
	16,733.05
	
	2,816.50

	
	Commissions
	
	6,201.00
	
	5,141.37

	
	Other Income
	
	35,844.66
	
	37,603.18

	
	
	
	2,125,498.13
	
	2,072,239.32

	
	
	
	
	
	

	
	Audit & Accounting Fees
	
	
	
	

	
	Accounting Services
	
	6,945.00
	
	7,656.82

	
	Audit Fees
	
	6,750.00
	
	7,333.33

	
	
	
	13,695.00
	
	14,990.15

	
	
	
	
	
	


	3
	Cash and Cash Equivalents
	
	
	
	

	
	Cash in Banks
	
	42,017.15
	
	30,707.53

	
	Cash on Hand
	
	45,134.00
	
	45,288.00

	
	Cash Bonds
	
	5,000.00
	
	5,000.00

	
	Bank Overdraft
	
	-24,920.06
	
	-18,490.64

	
	
	
	67,231.09
	
	62,504.89

	
	
	
	
	
	


	4
	Inventories
	
	
	
	

	
	Current
	
	
	
	

	
	Stock on Hand - at Cost
	
	24,075.50
	
	19,836.77

	
	
	
	
	
	


	5
	Other Current Assets
	
	
	
	

	
	Current
	
	
	
	

	
	Prepayments
	
	13,885.27
	
	10,265.00

	
	
	
	
	
	


	6
	Property, Plant and Equipment
	
	
	
	

	
	Land and Buildings
	
	
	
	

	
	Land (at market value)
	
	1,422,000.00
	
	1,250,000.00

	
	Buildings - at Cost
	
	1,203,845.67
	
	1,213,684.25

	
	Total Land and Buildings
	
	2,625,845.67
	
	2,463,684.25

	
	
	
	
	
	

	
	Plant & Equipment - at Cost
	
	1,527,499.01
	
	1,444,029.81

	
	Less: Accumulated Depreciation
	
	(984,109.64)
	
	(889,587.64)

	
	
	
	543,389.37
	
	554,442.17

	
	Leasehold Improvements (at cost)
	
	4,785.41
	
	4,785.41

	
	Less: Accumulated Depreciation
	
	(3,505.22)
	
	(3,505.22)

	
	
	
	1,280.19
	
	1,280.19

	
	Total Plant and Equipment
	
	544,669.56
	
	555,722.36

	
	
	
	
	
	

	
	Total Property, Plant and Equipment
	
	3,170,515.23
	
	3,019,406.61

	
	
	
	
	
	


	7
	Intangible Assets
	
	
	
	

	
	Poker Machine Entitlements
	
	247,298.14
	
	-

	
	Borrowing Costs Sinking Fund
	
	1,484.10
	
	2,146.50

	
	Total
	
	248,782.24
	
	2,146.50

	
	
	
	
	
	


	8
	Trade and Other Payables
	
	
	
	

	
	Current
	
	
	
	

	
	Trade Creditors
	
	36,288.24
	
	16.629.41

	
	Link Liability
	
	1,000.00
	
	1,000.00

	
	Accruals
	
	17,753.85
	
	19.367.02

	
	Membership in Advance
	
	4,949.76
	
	2,475.00

	
	Other Income in Advance
	
	22.00
	
	-

	
	Taxes Payable
	
	3,845.31
	
	27,976.64

	
	
	
	
	
	

	
	
	
	63,859.16
	
	67,448.07

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


	
	


	
	Provisions
	
	
	
	

	
	Current
	
	
	
	

	
	Provision for Holiday Pay
	
	18,013.19
	
	20,271.62

	
	Provision for Long Service Leave
	
	44,242.69
	
	46,684.66

	
	
	
	62,255.88
	
	66,956.28

	
	The Club is carrying accumulated sick leave for current employees totalling $16,456.98. Under the club employees award accumulated sick leave is not payable on resignation.
	
	
	
	


	10
	Borrowings
	
	
	
	

	
	Non-Current
	
	
	
	

	
	Term Loan Account
	
	806,135.01
	
	872,392.65

	
	New Facility Drawdown
	
	264,000.00
	
	-

	
	
	
	
	
	

	
	Total borrowings
	
	1,070,135.01
	
	872,392.65

	
	
	
	
	
	

	
	Additional facilities have been arranged with the Clubs bankers to be finalised and drawn early 2010.
	
	
	
	

	
	
	
	
	
	


	11
	Reserves


	
	Capital reserves held at start of year
	
	656,300.05
	
	656,300.05

	
	Add -
	
	
	
	

	
	Real property revaluation
	
	172,000.00
	
	-

	
	Capital reserves at end of year
	
	828,300.05
	
	656,300.05

	
	
	
	
	
	

	12
	Retained Earnings
	
	
	
	

	
	Retained earnings at the beginning of the financial year
	
	1,451,062.72
	
	1,295,106.93

	
	Net profit attributable to members of the company
	
	48,876.51
	
	155,955.79

	
	Retained earnings at the end of the financial year
	
	1,499,939.23
	
	1,451,062.72

	
	
	
	
	
	


	


	
	

	The directors have determined that the company is not a reporting entity and that this special purpose financial report should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

	
	

	The directors of the company declare that:

	
	

	1.
	The financial statements and notes, as set out on pages 1 to 13 are in accordance with the Corporations Act 2001;

	
	

	(a)
	comply with Accounting Standards; and

	
	

	(b)
	give a true and fair view of the company's financial position as at 30 June 2009 and of its performance for the year ended on that date in accordance with the accounting policies described in Note 1 to the financial statements.

	
	

	2.
	In the directors' opinion there are reasonable grounds to believe that the company will be able to pay its debt as and when they become due and payable.

	
	

	This declaration is made in accordance with a resolution of the Board of Directors.

	
	

	
	

	Director:
	_________________________________________________________

	
	Mr Raymond J Faulder

	
	

	Director:
	_________________________________________________________

	
	Mr William Brodie

	
	

	
	

	Dated this 30 day of September 2009


	Report on the Financial Report

	
	
	

	I have audited the accompanying financial report of POTTSVILLE DISTRICT BOWLS & SPORTS CLUB LIMITED (A Company Limited by Guarantee) which comprises the balance sheet as at 30 June 2009, and the income statement, statement of changes in equity for the year then ended, a summary of significant accounting policies and other explanatory notes and the directors' declaration.

	
	
	

	Directors' Responsibility for the Financial Report

	
	
	

	The directors of the company are responsible for the preparation and fair presentation of the financial report and have determined that the accounting policies described in Note 1 to the financial statements, which form part of the financial report, are appropriate to meet the requirements of the Corporations Act 2001 and are appropriate to meet the needs of the members. The directors' responsibility includes designing, implementing and maintaining internal control relevant to the preparation and fair presentation of the financial report that is free from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

	
	
	

	Auditor's Responsibility

	
	
	

	My responsibility is to express an opinion on the financial report based on my audit. No opinion is expressed as to whether the accounting policies used, as described in Note 1, are appropriate to meet the needs of the members. I conducted my audit in accordance with Australian Auditing Standards. These Auditing Standards require that I comply with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is free from material misstatement.

	
	
	

	An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the financial report in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the directors, as well as evaluating the overall presentation of the financial report.

	
	
	

	The financial report has been prepared for distribution to members for the purpose of fulfilling the directors' financial reporting under the Corporations Act 2001. I disclaim any assumption of responsibility for any reliance on this report or on the financial report to which it relates to any person other than the members, or for any purpose other than that for which it was prepared.

	
	
	

	I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit opinion.

	
	
	


	Independence

	
	
	

	In conducting my audit, I have complied with the independence requirements of the Corporations Act 2001. I confirm that the independence declaration required by the Corporations Act 2001, provided to the directors of POTTSVILLE DISTRICT BOWLS & SPORTS CLUB LIMITED (A Company Limited by Guarantee) on 21 September 2009, would be in the same terms if provided to the directors as at the date of this auditor's report.

	
	
	

	Auditor's Opinion

	
	
	

	In my opinion the financial report of POTTSVILLE DISTRICT BOWLS & SPORTS CLUB LIMITED (A Company Limited by Guarantee) is in accordance with the Corporations Act 2001, including:

	
	
	

	(a)
	giving a true and fair view of the company's financial position as at 30 June 2009 and of its performance for the year ended on that date in accordance with the accounting policies described in Note 1; and

	
	
	

	(b)
	complying with Australian Accounting Standards to the extent described in Note 1 and complying with the Corporations Regulations 2001.

	
	
	

	Name of Firm:
	JEFF BORTHWICK - CHARTERED ACCOUNTANT

	
	
	Chartered Accountants

	
	
	

	Name of Principal:
	_________________________________________________________

	
	
	Jeff Borthwick

	
	
	

	Address:
	
	Kingscliff NSW 2487

	
	
	

	
	
	

	Dated this 21 day of September 2009


	
	SALES
	
	
	
	

	
	Sales
	
	940,722.67
	
	902,343.31

	
	
	
	
	
	

	
	LESS: COST OF GOODS SOLD
	
	
	
	

	
	Opening Stock
	
	19,836.77
	
	30,241.35

	
	Purchases
	
	410,426.05
	
	370,272.86

	
	Closing Stock
	
	(24,075.50)
	
	(19,836.77)

	
	
	
	406,187.32
	
	380,677.44

	
	GROSS PROFIT FROM TRADING
	
	534,535.35
	
	521,665.87

	
	
	
	
	
	

	
	OTHER INCOME
	
	
	
	

	
	Bingo Income
	
	9,093.64
	
	11,259.74

	
	Raffles Income
	
	31,279.80
	
	34,354.98

	
	Commissions
	
	4,535.54
	
	3,010.47

	
	Green Fees
	
	6,667.73
	
	6,842.73

	
	Insurance Recoveries
	
	16,733.05
	
	2,816.50

	
	Keno Income
	
	49,094.46
	
	49,902.71

	
	Members Subscriptions
	
	8,266.14
	
	11,130.60

	
	Poker Machine Income (Net)
	
	990,610.66
	
	988,283.92

	
	Kitchen Income
	
	6,851.61
	
	4,084.90

	
	Other Income
	
	30,703.29
	
	37,603.18

	
	TAB Income
	
	29,274.08
	
	18,475.38

	
	Pool Table Income
	
	1,665.46
	
	2,130.90

	
	
	
	1,184,775.46
	
	1,169,896.01

	
	
	
	1,719,310.81
	
	1,691,561.88


	
	EXPENSES
	
	
	
	

	
	Advertising & Promotion
	
	66,425.32
	
	57,690.33

	
	Affiliation Fees, Subscritions & Regn
	
	8,038.34
	
	6,369.90

	
	Annual Meeting Expenses
	
	2,238.38
	
	1,080.70

	
	Audit & Accounting Fees
	
	13,695.00
	
	14,990.15

	
	Bad & Doubtful Debts
	
	14.50
	
	-

	
	Bank Charges
	
	6,550.47
	
	5,223.99

	
	Bingo Expenses
	
	14,397.62
	
	15,476.46

	
	Borrowing Expenses
	
	2,412.40
	
	1,240.99

	
	Cleaning
	
	93,819.28
	
	80,490.30

	
	Computer Software Support
	
	18,880.15
	
	19,520.26

	
	Consumables
	
	13,228.12
	
	12,773.31

	
	Consultants Fees
	
	-
	
	250.00

	
	Debt Collection
	
	-
	
	3,300.00

	
	Depreciation Expense
	
	139,220.00
	
	129,289.92

	
	Donations
	
	5,528.19
	
	3,170.70

	
	Electricity & Gas
	
	65,918.67
	
	55,035.15

	
	Entertainment
	
	75,346.31
	
	68,869.55

	
	Freight & Cartage
	
	7,182.70
	
	6,476.33

	
	Fringe Benefits Tax
	
	2,998.00
	
	2,090.00

	
	Insurance
	
	62,242.31
	
	42,714.02

	
	Interest
	
	81,426.45
	
	79,551.92

	
	Keno Maintenance & Stationery
	
	3,671.21
	
	2,264.20

	
	Loss on Sale of Fixed Assets
	
	-
	
	4,782.00

	
	Members Amenities
	
	33,470.96
	
	26,440.96

	
	Motor Vehicle Expenses
	
	4,058.19
	
	8,703.00

	
	Overs & Unders
	
	2,640.86
	
	5,401.07

	
	Payroll Tax
	
	13,583.04
	
	10,604.45

	
	Poker Machine Taxes
	
	33,798.80
	
	33,837.51

	
	Postage
	
	2,526.47
	
	2,328.90

	
	Printing & Stationery
	
	10,235.67
	
	9,934.03

	
	Rates
	
	4,814.19
	
	3,420.95

	
	Raffle Expenses
	
	39,778.25
	
	43,769.97

	
	Rent
	
	21,031.42
	
	19,330.54

	
	Repairs & Maintenance
	
	69,913.24
	
	64,618.85

	
	Security
	
	31,367.06
	
	35,311.00

	
	Staff Training
	
	6,047.60
	
	1,156.73

	
	Sub-Club Support
	
	7,798.16
	
	7,272.72

	
	Superannuation
	
	58,878.44
	
	50,542.57


	
	Telephone
	
	6,348.07
	
	5,799.76

	
	Uniforms
	
	173.55
	
	3,052.67

	
	Valuation Fees
	
	5,909.09
	
	-

	
	Wages
	
	634,827.82
	
	591,430.23

	
	
	
	1,670,434.30
	
	1,535,606.09

	
	Profit From Ordinary Activities
	
	48,876.51
	
	155,955.79


